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���� &DQWLGDG�PHUFDQFtD�FRQIRUPH�D�OD�XQLGDG�GH�PHGLGD�VHxDODGD�HQ�HO�$SDUWDGR�,,��QXPHUDO�����GH�HVWH�$QH[R����� 9DORU�HQ�DGXDQD�GH�OD�PHUFDQFtD��� 0yGXOR� GH� GHVSHUGLFLRV�� (Q� HVWH� PyGXOR� VH� GHEHUi� GH� UHJLVWUDU� OD� LQIRUPDFLyQ� GH� FDGDPHUFDQFtD� SRU� OD� TXH� VH� KD\D� JHQHUDGR� XQ� GHVSHUGLFLR� HQ� ORV� SURFHVRV� SURGXFWLYRV� GH� ODVPHUFDQFtDV�GH�H[SRUWDFLyQ�DXWRUL]DGDV�HQ� HO� SURJUDPD� UHVSHFWLYR�� DVt� FRPR� VX� GHVWLQR�� TXHLQFOX\D�ORV�VLJXLHQWHV�GDWRV����� 5HJLVWUR�GH�ORV�GHVSHUGLFLRV�JHQHUDGRV�HQ�HO�SURFHVR�SURGXFWLYR������� 'DWRV� GH� OD�PHUFDQFtD� FRQIRUPH� DO� &DWiORJR� GH�0DWHULDOHV� D� TXH� VH� UHILHUH� HO$SDUWDGR�,,��QXPHUDO����GH�HVWH�$QH[R������� &DQWLGDG�GH�PHUFDQFtD�FRQIRUPH�D�OD�XQLGDG�GH�PHGLGD�VHxDODGD�HQ�HO�$SDUWDGR,,��QXPHUDO������GH�HVWH�$QH[R�TXH�VH�KD\D�JHQHUDGR�FRPR�GHVSHUGLFLR����� 'HVWLQR�GH�ORV�GHVSHUGLFLRV������� 'DWRV� GH� OD�PHUFDQFtD� FRQIRUPH� DO� &DWiORJR� GH�0DWHULDOHV� D� TXH� VH� UHILHUH� HO$SDUWDGR�,,��QXPHUDO����GH�HVWH�$QH[R������� 'HVWLQR�D� 'RQDFLyQ�E� 'HVWUXFFLyQ�F� &DPELR�GH�UpJLPHQ��RG� 5HWRUQR������� 1~PHUR� \� IHFKD�GH�GRFXPHQWR�TXH�DFUHGLWH� HO� GHVWLQR� TXH� VH� KD\D�GDGR� D� ORVGHVSHUGLFLRV������� )UDFFLyQ� DUDQFHODULD� FRPR� GHVSHUGLFLR�� WUDWiQGRVH� GHO� VXSXHVWR� SUHYLVWR� HQ� HOQXPHUDO��������F�������� 9DORU�HQ�DGXDQD��9DORU�FRPHUFLDO�GH�FRQIRUPLGDG�FRQ� OD�5HVROXFLyQ�0LVFHOiQHDGH�&RPHUFLR�([WHULRU���WUDWiQGRVH�GHO�VXSXHVWR�SUHYLVWR�HQ�HO�QXPHUDO��������F�������� &DQWLGDG�GH�PHUFDQFtD�FRQIRUPH�D�OD�XQLGDG�GH�PHGLGD�VHxDODGD�HQ�HO�$SDUWDGR,,��QXPHUDO������GH�HVWH�$QH[R�TXH�VH�OH�KD\D�GDGR�XQ�GHVWLQR�FRPR�GHVSHUGLFLR���� 0yGXOR�GH�SURFHVRV�LQGXVWULDOHV�FRPSOHPHQWDULRV�SRU�WHUFHURV� 6H�LQGLFDUi����� 'DWRV� GH� OD� SHUVRQD� ItVLFD� R� PRUDO� TXH� HIHFWXDUi� HO� SURFHVR� LQGXVWULDO�� FRQIRUPH� DO&DWiORJR�GH�7UDQVIRUPDGRUHV�D�TXH�VH�UHILHUH�HO�$SDUWDGR�,,��QXPHUDO����GH�HVWH�$QH[R����� (VSHFLILFDFLRQHV�GHO�SURFHVR�LQGXVWULDO����� 'HVFULSFLyQ�\�FDQWLGDG�GHO�PDWHULDO�HQWUHJDGR��\�IHFKD�GH�HQWUHJD����� )HFKD� GHO� DYLVR� SUHVHQWDGR� DQWH� OD� $GPLQLVWUDFLyQ� /RFDO� GH� $XGLWRUtD� )LVFDO� R$GPLQLVWUDFLyQ�/RFDO�GH�*UDQGHV�&RQWULEX\HQWHV��TXH�FRUUHVSRQGD�D�VX�GRPLFLOLR�ILVFDO����� 'HVFULSFLyQ�\�FDQWLGDG�GHO�SURGXFWR�UHFLELGR��\�IHFKD�GH�UHFHSFLyQ��� 0yGXOR�GH�DFWLYR�ILMR��(VWH�PyGXOR�GHEHUi�FRQWHQHU�OD�LQIRUPDFLyQ�GH�FDGD�ELHQ�GH�DFWLYR�ILMRLPSRUWDGR�WHPSRUDOPHQWH��DVt�FRPR�OD�LQIRUPDFLyQ�UHIHUHQWH�D�VX�UHWRUQR��WUDQVIHUHQFLD��FDPELRGH� UpJLPHQ� R� GRQDFLyQ�� FRQIRUPH� D� ORV� GDWRV� FRQWHQLGRV� HQ� HO� GRFXPHQWR� DGXDQHURFRUUHVSRQGLHQWH��TXH�LQFOX\D�ORV�VLJXLHQWHV�GDWRV����� (Q�HO�FDVR�GH�LPSRUWDFLyQ�WHPSRUDO�GH�ORV�ELHQHV�GH�DFWLYR�ILMR������� 'DWRV�GHO�ELHQ�FRQIRUPH�DO�&DWiORJR�GH�$FWLYR�)LMR�D�TXH�VH�UHILHUH�HO�$SDUWDGR�,,�QXPHUDO����GH�HVWH�$QH[R������� /RV� GDWRV� H� LQIRUPDFLyQ� TXH� VH� VROLFLWD� HQ� HO� 0yGXOR� GH� ,PSRUWDFLyQ� D� TXH� VHUHILHUH�HO�$SDUWDGR�,,,��QXPHUDO����GH�HVWH�$QH[R��VHJ~Q�FRUUHVSRQGD����� (Q�HO�FDVR�GH�UHWRUQR�R�WUDQVIHUHQFLD�GH�ORV�ELHQHV�GH�DFWLYR�ILMR������� 'DWRV�GHO�ELHQ�FRQIRUPH�DO�&DWiORJR�GH�$FWLYR�)LMR�D�TXH�VH�UHILHUH�HO�$SDUWDGR�,,�QXPHUDO����GH�HVWH�$QH[R������� /RV�GDWRV�H� LQIRUPDFLyQ�TXH�VH�VROLFLWD�HQ�HO�0yGXOR�GH�([SRUWDFLyQ��5HWRUQR�R7UDQVIHUHQFLDV�D�TXH�VH�UHILHUH�HO�$SDUWDGR�,,,��QXPHUDO����GH�HVWH�$QH[R��VHJ~QFRUUHVSRQGD����� (Q�HO�FDVR�GH�FDPELR�GH�UpJLPHQ�GH�ORV�ELHQHV�GH�DFWLYR�ILMR������� 'DWRV�GHO�ELHQ�FRQIRUPH�DO�&DWiORJR�GH�$FWLYR�)LMR�D�TXH�VH�UHILHUH�HO�$SDUWDGR�,,�QXPHUDO����GH�HVWH�$QH[R������� /RV�GDWRV�H� LQIRUPDFLyQ�TXH�VH�VROLFLWD�HQ�HO�0yGXOR�GH�&DPELR�GH�5pJLPHQ�DTXH�VH�UHILHUH�HO�$SDUWDGR�,,,��QXPHUDO����GH�HVWH�$QH[R��VHJ~Q�FRUUHVSRQGD����� (Q�HO�FDVR�GH�GRQDFLyQ�GH�ORV�ELHQHV�GH�DFWLYR�ILMR������� 'DWRV�GHO�ELHQ�FRQIRUPH�DO�&DWiORJR�GH�$FWLYR�)LMR�D�TXH�VH�UHILHUH�HO�$SDUWDGR�,,�QXPHUDO����GH�HVWH�$QH[R������� 1~PHUR�\�IHFKD�GHO�RILFLR�GH�DXWRUL]DFLyQ�TXH�DPSDUD�OD�GRQDFLyQ������� 1~PHUR�\�IHFKD�GHO�SHGLPHQWR�TXH�DPSDUD�OD�GRQDFLyQ������� &DQWLGDG�GH�PHUFDQFtD GRQDGD�



&XDQGR�HO� FRQWULEX\HQWH�QR� FXHQWH� FRQ�HVWH�PyGXOR�HQ�VX�VLVWHPD� LQIRUPiWLFR�GH� FRQWURO� GHLQYHQWDULRV�� SRGUi� RSWDU� SRU� LQFRUSRUDU� HVWH� PyGXOR� R� OOHYDU� XQ� UHJLVWUR� LQGHSHQGLHQWH� TXHUHODFLRQH�HVWD�LQIRUPDFLyQ�,9� 02'8/26�'(/�6,67(0$�� 0yGXOR� GH� GHVFDUJRV�� (O� VLVWHPD� GHEHUi� HIHFWXDU� ORV� SURFHVRV� QHFHVDULRV� TXH� SHUPLWDQGHWHUPLQDU�OD�FDQWLGDG�GH�PHUFDQFtDV�LQFRUSRUDGDV�HQ�ORV�SURGXFWRV�GH�H[SRUWDFLyQ�H�LGHQWLILFDUORV� SHGLPHQWRV� TXH� DPSDUHQ� OD� LPSRUWDFLyQ� TXH� VH� GHEHUiQ� GH� YHU� DIHFWDGRV�� FRQ� ODVH[SRUWDFLRQHV��UHWRUQRV��WUDQVIHUHQFLDV��FDPELRV�GH�UpJLPHQ�\�OR�TXH�FRUUHVSRQGD�D�PHUPDV�\GHVSHUGLFLRV����� 3URFHVRV�TXH�GHEH�HIHFWXDU�HO�VLVWHPD������� &DOFXODU� ODV� FDQWLGDGHV� GH� FDGD� PHUFDQFtD� XWLOL]DGD� HQ� OD� SURGXFFLyQ� GH� ODVPHUFDQFtDV� H[SRUWDGDV�� UHWRUQDGDV�� WUDQVIHULGDV� R� SRU� ODV� TXH� VH� HIHFW~R� HOFDPELR�GH�UpJLPHQ��PXOWLSOLFDQGR�OD�FDQWLGDG�GH�FDGD�PHUFDQFtD�TXH�FRUUHVSRQGDFRQIRUPH�D� OD� ³/LVWD�GH�PDWHULDOHV�SRU�SURGXFWR´�D�TXH�VH� UHILHUH�HO�$SDUWDGR� ,,�QXPHUDO������GH�HVWH�$QH[R�SRU�OD�FDQWLGDG�GH�FDGD�SURGXFWR�TXH�VH�LQGLTXH�HQ�HOSHGLPHQWR� TXH� DPSDUH� OD� H[SRUWDFLyQ�� UHWRUQR�� WUDQVIHUHQFLD� R� FDPELR� GHUpJLPHQ�� UHVSHFWLYR�� /DV� FDQWLGDGHV� GHEHUiQ� GH� GHWHUPLQDUVH� FRQ� EDVH� D� ODXQLGDG�GH�PHGLGD�HOHJLGD�FRQIRUPH�DO�$SDUWDGR�,,��QXPHUDO������GH�HVWH�$QH[R������� (IHFWXDU�HO�GHVFDUJR��GHVFRQWDU��GH� OD�FDQWLGDG�GH�FDGD�PHUFDQFtD�GHWHUPLQDGDFRQIRUPH�DO�QXPHUDO���������GH�PDQHUD�DXWRPiWLFD��XWLOL]DQGR�SDUD�WDOHV�HIHFWRV�HOPpWRGR�GH�FRQWURO�GH� LQYHQWDULRV� �3ULPHUDV�(QWUDGDV�3ULPHUDV�6DOLGDV�� �3(36��GHVFDUJDQGR�GLFKDV�PHUFDQFtDV�GHO� SHGLPHQWR�TXH�DPSDUD� OD� LPSRUWDFLyQ�PiVDQWLJXD�TXH�FRQWHQJD�OD�PHUFDQFtD�D�GHVFDUJDU��FRQVLGHUDQGR�OR�VLJXLHQWH��������� 6L� OD� FDQWLGDG� WRWDO� GH� FDGD� PHUFDQFtD� GHWHUPLQDGD� FRQIRUPH� DOQXPHUDO��������HV�PHQRU�TXH�HO�VDOGR�GH�GLFKD�PHUFDQFtD�FRQWHQLGR�HQHO�SHGLPHQWR�TXH�DPSDUD�OD�LPSRUWDFLyQ��VH�GHVFDUJDUi�OD�FDQWLGDG�WRWDOGH�OD�PHUFDQFtD��������� 6L� OD� FDQWLGDG� WRWDO� GH� FDGD� PHUFDQFtD� GHWHUPLQDGD� FRQIRUPH� DOQXPHUDO��������HV�PD\RU�TXH�HO�VDOGR�GH�GLFKD�PHUFDQFtD�FRQWHQLGR�HQHO�SHGLPHQWR�TXH�DPSDUD� OD� LPSRUWDFLyQ��VH�GHVFDUJDUi�HO�VDOGR�GH� ODPHUFDQFtD� FRQWHQLGR� HQ� HVH� SHGLPHQWR� \� OD� GLIHUHQFLD� VH� GHVFDUJDUiGHO�VLJXLHQWH�SHGLPHQWR�TXH�DPSDUH�OD�LPSRUWDFLyQ�TXH�FRUUHVSRQGD�HQRUGHQ�FURQROyJLFR��������� 6L� OD� FDQWLGDG� GH� FDGD� PHUFDQFtD� GHWHUPLQDGD� FRQIRUPH� DO� QXPHUDO�������FRUUHVSRQGH�D�PHUFDQFtDV�QDFLRQDOHV��VH�HIHFWXDUi�HO�GHVFDUJRGH�OD�LQIRUPDFLyQ�FRQWHQLGD�HQ�HO�0yGXOR�GH�0DWHULDOHV�1DFLRQDOHV������� (IHFWXDU�HO�GHVFDUJR�GH�ORV�GHVSHUGLFLRV�D�TXH�VH�UHILHUH�HO�$SDUWDGR�,,,��QXPHUDO���GH�HVWH�$QH[R DO�PRPHQWR�GH�VX�GRQDFLyQ��GHVWUXFFLyQ��FDPELR�GH�UpJLPHQ�RUHWRUQR��FRQ�EDVH�HQ�OR�GLVSXHVWR�HQ�HO�QXPHUDO������������� (IHFWXDU� HO� GHVFDUJR� GH� ORV� ELHQHV� GH� DFWLYR� ILMR� LPSRUWDGRV� WHPSRUDOPHQWH� DOPRPHQWR�GH�VX�UHWRUQR��WUDQVIHUHQFLD��FDPELR�GH�UpJLPHQ�R�GRQDFLyQ��HQ�HO�FDVRGH� TXH� VH� KD\D� RSWDGR� SRU� LQFRUSRUDU� DO� VLVWHPD� LQIRUPiWLFR� GH� FRQWURO� GHLQYHQWDULRV�ORV�PyGXORV�FRUUHVSRQGLHQWHV�D�DFWLYR�ILMR�FRQIRUPH�D�HVWH�$QH[R������� 'HWHUPLQDU�HO�LPSRUWH�GHO�,PSXHVWR�*HQHUDO�GH�,PSRUWDFLyQ��,*,��FRUUHVSRQGLHQWHD� ODV�PHUFDQFtDV� QR� RULJLQDULDV� GHO� 7UDWDGR� GH� /LEUH� &RPHUFLR� GH� $PpULFD� GHO1RUWH� �7/&$1�� D� TXH� VH� UHILHUH� HO� $SDUWDGR� ,,,�� QXPHUDO� ������ GH� HVWH� $QH[R�FRQIRUPH�D�OR�VLJXLHQWH��������� 'H�ODV�PHUFDQFtDV�GHWHUPLQDGDV�FRQIRUPH�DO�QXPHUDO��������\�XWLOL]DGDVHQ� OD� SURGXFFLyQ� GH� ODV� PHUFDQFtDV� H[SRUWDGDV� R� UHWRUQDGDV� D� ORV(VWDGRV�8QLGRV�GH�$PpULFD� R�&DQDGi�� R� HQ� H[SRUWDFLRQHV� LQGLUHFWDV�LGHQWLILFDU�ODV�PHUFDQFtDV�QR�RULJLQDULDV�FRQIRUPH�DO�7/&$1��������� 'H� ODV� PHUFDQFtDV� QR� RULJLQDULDV� LGHQWLILFDGDV� FRQIRUPH� DO� QXPHUDODQWHULRU�� REWHQHU� GHO� SHGLPHQWR� TXH� DPSDUH� OD� LPSRUWDFLyQ� GH� ODVPLVPDV��FRQIRUPH�DO�QXPHUDO���������OD�VLJXLHQWH�LQIRUPDFLyQ�D� 'DWRV�GH�OD�PHUFDQFtD�FRQIRUPH�DO�&DWiORJR�GH�0DWHULDOHV�D�TXHVH�UHILHUH�HO�$SDUWDGR�,,��QXPHUDO����GH�HVWH�$QH[R�E� 1~PHUR�GH�SHGLPHQWR TXH�DPSDUD�OD�LPSRUWDFLyQ�F� )HFKD�GH�LPSRUWDFLyQ�G� 2ULJHQ�GH�OD�PHUFDQFtD�H� 9DORU�HQ�DGXDQD�XQLWDULR�GH�OD�PHUFDQFtD�FRQIRUPH�D�OD�8QLGDG�GH7DULID�I� 7DVD�GHO�,*,�DSOLFDEOH�D�OD�PHUFDQFtD�



J� &DQWLGDG� GH� PHUFDQFtD� GHWHUPLQDGD� GH� FRQIRUPLGDG� FRQ� HOQXPHUDO��������\�GHVFDUJDGD�FRQIRUPH�DO�QXPHUDO��������������� &DOFXODU�HO�LPSRUWH�GHO�,*,�GH�ODV�PHUFDQFtDV��PXOWLSOLFDQGR�OD�FDQWLGDGGH�PHUFDQFtDV�D� TXH� VH� UHILHUH� HO� QXPHUDO� ���������J�� SRU� HO� YDORU� HQDGXDQD� XQLWDULR� GHO� QXPHUDO� ���������H�� \� HO� LPSRUWH� UHVXOWDQWHPXOWLSOLFDGR�SRU�OD�WDVD�GH�,*,�D�TXH�VH�UHILHUH�HO�QXPHUDO�����������I���������� &DOFXODU�OD�DFWXDOL]DFLyQ�GHO� LPSRUWH�GH�,*,�GHWHUPLQDGR�HQ�HO�QXPHUDODQWHULRU�GHVGH� OD� IHFKD�GH� LPSRUWDFLyQ�GH�GLFKDV�PHUFDQFtDV�KDVWD� ODIHFKD�GH�SDJR�HQ�WHUULWRULR�QDFLRQDO�GH�ORV�DUDQFHOHV�TXH�FRUUHVSRQGDQFRQIRUPH�DO�7/&$1��������� &DOFXODU� OD� VXPD� GH� ORV� LPSRUWHV� D� TXH� VH� UHILHUHQ� ORV� QXPHUDOHV���������\����������� 0yGXOR� GHO� 7UDWDGR� GH� /LEUH� &RPHUFLR� GH� $PpULFD� GHO� 1RUWH�� (VWH� PyGXOR� VyOR� VHUiDSOLFDEOH�HQ�HO�FDVR�GH�H[SRUWDFLRQHV�R�UHWRUQRV�D�ORV�(VWDGRV�8QLGRV�GH�$PpULFD�R�&DQDGi�\GHEHUi� SHUPLWLU� FDSWXUDU� \� SURFHVDU� OD� LQIRUPDFLyQ� QHFHVDULD� SDUD� GDU� FXPSOLPLHQWR� D� ORHVWDEOHFLGR�HQ�HO�DUWtFXOR�����GHO�7UDWDGR�GH�/LEUH�&RPHUFLR�GH�$PpULFD�GHO�1RUWH� �7/&$1��&XDQGR�VH�FXHQWH�FRQ� OD�SUXHED�VXILFLHQWH�GHQWUR�GHO� SOD]R�GH� ORV����GtDV�HVWDEOHFLGR�HQ�HO7UDWDGR��HVWH�PyGXOR�GHEHUi�LGHQWLILFDU�OD�LQIRUPDFLyQ�GHO�SHGLPHQWR�TXH�DPSDUD�OD�H[SRUWDFLyQR�UHWRUQR�TXH�DPSDUH�GLFKD�SUXHED�\�DSOLFDU�OD�IyUPXOD�HVWDEOHFLGD�HQ�HO�7/&$1��FRQIRUPH�D�ORVLJXLHQWH����� &DSWXUDU�HO�Q~PHUR�\� IHFKD�GHO�SHGLPHQWR�TXH�DPSDUD� OD�H[SRUWDFLyQ�R� UHWRUQR�TXH�VHUHODFLRQH� FRQ� HO� GRFXPHQWR� DGXDQHUR� PHGLDQWH� HO� FXDO� VH� KD\DQ� LPSRUWDGR� ODVPHUFDQFtDV�D�ORV�(VWDGRV�8QLGRV�GH�$PpULFD�R�&DQDGi����� (O� VLVWHPD� GHEHUi� LGHQWLILFDU� OD� LQIRUPDFLyQ� FRQWHQLGD� HQ� HO� SHGLPHQWR� TXH� DPSDUD� ODH[SRUWDFLyQ�R�UHWRUQR�D�TXH�VH�UHILHUH�HO�QXPHUDO�DQWHULRU�\�REWHQHU�OR�VLJXLHQWH������� 'DWRV�GHO�SURGXFWR�FRQIRUPH�DO�$SDUWDGR�,,��QXPHUDO����GH�HVWH�$QH[R������� /D� LQIRUPDFLyQ� \� HO� LPSRUWH� GH� ,PSXHVWR� *HQHUDO� GH� ,PSRUWDFLyQ� �,*,�GHWHUPLQDGR�FRQIRUPH�DO�QXPHUDO���������GH�ODV�PHUFDQFtDV�QR�RULJLQDULDV����� &DSWXUDU�Q~PHUR�\�IHFKD�GHO�GRFXPHQWR�DGXDQHUR�PHGLDQWH�HO�FXDO�VH�KD\DQ� LPSRUWDGRODV� PHUFDQFtDV� H[SRUWDGDV� D� ORV� (VWDGRV� 8QLGRV� GH� $PpULFD� R� &DQDGi� H� LQGLFDU� VLFRUUHVSRQGH�D�������� &RSLD� GHO� UHFLER� TXH� FRPSUXHEH� HO� SDJR� GHO� LPSXHVWR� GH� LPSRUWDFLyQ� HQ� ORV(VWDGRV�8QLGRV�GH�$PpULFD�R�&DQDGi�������� &RSLD� GHO� GRFXPHQWR� GH� LPSRUWDFLyQ� HQ� TXH� FRQVWH� TXH� IXH� UHFLELGR� SRU� ODDXWRULGDG�DGXDQHUD�GH�ORV�(VWDGRV�8QLGRV�GH�$PpULFD�R�&DQDGi������� &RSLD�GH�UHVROXFLyQ�GHILQLWLYD�GH�OD�DXWRULGDG�DGXDQHUD�GH�ORV�(VWDGRV�8QLGRV�GH$PpULFD� R� &DQDGi�� UHVSHFWR� GHO� LPSXHVWR� GH� LPSRUWDFLyQ� FRUUHVSRQGLHQWH� D� ODLPSRUWDFLyQ�GH�TXH�VH�WUDWH��R������ (VFULWR�ILUPDGR�SRU�HO�LPSRUWDGRU�HQ�ORV�(VWDGRV�8QLGRV�GH�$PpULFD�R�&DQDGi��RSRU�VX�UHSUHVHQWDQWH�OHJDO����� 'HO�GRFXPHQWR�DGXDQHUR�D�TXH�VH�UHILHUH�HO�QXPHUDO�������FDSWXUDU������� /D�IHFKD�GH�LPSRUWDFLyQ�GH�ODV�PHUFDQFtDV�HQ� ORV�(VWDGRV�8QLGRV�GH�$PpULFD�R&DQDGi������� /D�FODVLILFDFLyQ�DUDQFHODULD�GH�FDGD�PHUFDQFtD�HQ�ORV�(VWDGRV�8QLGRV�GH�$PpULFDR�&DQDGi������� /D� WDVD� GHO� LPSXHVWR� GH� LPSRUWDFLyQ� DSOLFDGD� D� FDGD� PHUFDQFtD� SRU� VXLPSRUWDFLyQ�D�ORV�(VWDGRV�8QLGRV�GH�$PpULFD�R�&DQDGi������� (O�PRQWR�GHO�LPSXHVWR�SDJDGR�SRU�OD�LPSRUWDFLyQ�GHILQLWLYD�GH�FDGD�PHUFDQFtD�HQORV�(VWDGRV�8QLGRV�GH�$PpULFD�R�&DQDGi����� &DSWXUDU� HO� WLSR� GH� FDPELR� YLJHQWH� D� OD� IHFKD� GH� SDJR� HQ� WHUULWRULR� QDFLRQDO� GH� ORVDUDQFHOHV�TXH�FRUUHVSRQGDQ�FRQIRUPH�DO�7/&$1����� &DOFXODU� HQ�PRQHGD�QDFLRQDO� HO�PRQWR�GHO� LPSXHVWR� SDJDGR� HQ� ORV�(VWDGRV�8QLGRV� GH$PpULFD�R�&DQDGi��FRQVLGHUDQGR�SDUD� WDOHV�HIHFWRV�HO� LPSRUWH�FDSWXUDGR�HQ�HO�QXPHUDO�������\�HO�WLSR�GH�FDPELR�D�TXH�VH�UHILHUH�HO�QXPHUDO��������� &DOFXODU�� FRQIRUPH� D� OR� HVWDEOHFLGR� HQ� HO� DUWtFXOR� ���� GHO� 7/&$1� \� OD� 5HVROXFLyQ0LVFHOiQHD�GH�&RPHUFLR�([WHULRU��HO�LPSRUWH�GHO�LPSXHVWR�JHQHUDO�GH�LPSRUWDFLyQ�H[HQWR�D�SDJDU�R�HQ VX�FDVR��REMHWR�GH�GHYROXFLyQ����� &DSWXUDU� ORV�GDWRV�GHO�SHGLPHQWR�PHGLDQWH�HO�TXH�VH�HIHFW~H�HO�SDJR�R� ORV�GDWRV�GH� ODVROLFLWXG� GH� GHYROXFLyQ�� GHO� LPSXHVWR� JHQHUDO� GH� LPSRUWDFLyQ� GHWHUPLQDGR� FRQIRUPH� DOQXPHUDO�DQWHULRU�(Q�HO�FDVR�GH�TXH�QR�VH�FXHQWH�FRQ�OD�SUXHED�VXILFLHQWH�HQ�HO�SOD]R�GH�ORV����GtDV��HVWHPyGXOR�GHEHUi�SHUPLWLU� FDSWXUDU�\�SURFHVDU� OD� LQIRUPDFLyQ�QHFHVDULD�SDUD�GHWHUPLQDU� HO



PRQWR�GHO�,*,�D�SDJDU��TXH�FRUUHVSRQGD�D�ODV�PHUFDQFtDV�QR�RULJLQDULDV�LQFRUSRUDGDV�HQODV�PHUFDQFtDV� H[SRUWDGDV� R� UHWRUQDGDV� D� ORV� (VWDGRV� 8QLGRV� GH� $PpULFD� R� &DQDGi�FRQIRUPH�D�OR�VLJXLHQWH����� &DSWXUDU� HO� Q~PHUR� \� IHFKD� GHO� SHGLPHQWR� TXH� DPSDUH� OD� H[SRUWDFLyQ� R� UHWRUQR� D� ORV(VWDGRV�8QLGRV�GH�$PpULFD�R�&DQDGi�FX\R�SOD]R�GH����GtDV�KD\D�YHQFLGR��\����� (O�VLVWHPD�GHEHUi�LGHQWLILFDU�OD�LQIRUPDFLyQ�D�TXH�VH�UHILHUH�HO�QXPHUDO������\�VH�GHEHUiQGH�FDSWXUDU�ORV�GDWRV�GHO�GRFXPHQWR�D�TXH�VH�UHILHUH�HO�QXPHUDO������� 0yGXOR� GH� UHSRUWHV�� (VWH� PyGXOR� GHEHUi� SHUPLWLU� FRQILJXUDU� ODV� RSFLRQHV� GH� UHSRUWH� GHPDQHUD� LPSUHVD�� GHVSOLHJXH� HQ� SDQWDOOD� \� PHGLDQWH� PHGLR� HOHFWUyQLFR�� TXH� JHQHUH� SRU� ORPHQRV�ORV�VLJXLHQWHV����� 5HSRUWHV� GH� OD� LQIRUPDFLyQ� FRQWHQLGD� HQ� FDGD� XQR� GH� ORV� FDWiORJRV� \� PyGXORV� GHOSUHVHQWH�$QH[R����� 5HSRUWH�GH�PHUFDQFtDV�FX\R�SOD]R�GH�LPSRUWDFLyQ�WHPSRUDO�KD\D�YHQFLGR����� 5HSRUWH�GH�PHUFDQFtD�GHVFDUJDGD�SRU�H[SRUWDFLRQHV����� 5HSRUWH�GH�PHUFDQFtD�GHVFDUJDGD�SRU�UHWRUQRV����� 5HSRUWH�GH�PHUFDQFtD�GHVFDUJDGD�SRU�WUDQVIHUHQFLDV����� 5HSRUWH�GH�PHUFDQFtD�GHVFDUJDGD�SRU�FDPELR�GH�UpJLPHQ����� 5HSRUWH�GH�PHUFDQFtD�GHVFDUJDGD�SRU�GHVSHUGLFLRV����� 5HSRUWH�GH�PHUFDQFtD�GHVFDUJDGD�SRU�PHUPDV����� 6DOGR�GH�PHUFDQFtD�LPSRUWDGD�WHPSRUDOPHQWH������ 5HSRUWH� GH� ODV� UHFWLILFDFLRQHV� \� FDPELRV� HIHFWXDGRV� D� OD� LQIRUPDFLyQ� FRQWHQLGD� HQ� HOVLVWHPD������ 'HFODUDFLyQ�DQXDO�GH�HPSUHVDV�PDTXLODGRUDV�GH�H[SRUWDFLyQ��VHJ~Q�FRUUHVSRQGD������ 5HSRUWH� DQXDO� GH� RSHUDFLRQHV� GH� FRPHUFLR� H[WHULRU� �,QIRUPH� DQXDO� GH� 3,7(;��� VHJ~QFRUUHVSRQGD������ 5HSRUWH�GH�ODV�RSHUDFLRQHV�GH�FRPHUFLR�H[WHULRU��,QIRUPH�VHPHVWUDO�GH�5(&,0(���VHJ~QFRUUHVSRQGD������ 5HSRUWH�DQXDO� GH� ODV� RSHUDFLRQHV� UHDOL]DGDV� DO� DPSDUR�GHO� SURJUDPD� GH�(&(;�� VHJ~QFRUUHVSRQGD������ 'HFODUDFLyQ�LQIRUPDWLYD�$�����,QIRUPH�GH�PHUFDQFtDV�DGTXLULGDV�R�UHFLELGDV�FRQ�WDVD���GH�,9$��VHJ~Q�FRUUHVSRQGD������ 'HFODUDFLyQ�LQIRUPDWLYD�$�����,QIRUPH�GH�PHUFDQFtDV�HQDMHQDGDV�R�WUDQVIHULGDV�FRQ�WDVD���GH�,9$��VHJ~Q�FRUUHVSRQGD�$WHQWDPHQWH6XIUDJLR�(IHFWLYR��1R�5HHOHFFLyQ�0p[LFR�� '�)��� D� ��� GH� QRYLHPEUH� GH� ������� (O� 6HFUHWDULR� GH� +DFLHQGD� \� &UpGLWR� 3~EOLFR�� -RVp� $QJHO*XUUtD�7UHYLxR���5~EULFD�
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